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With MACSE, the Italian BESS
Market Looks to Stability Instead of

Pexapark analyzed the trade-off between
revenues under the MACSE scheme and
merchant revenues over the same contract
duration, here focusing solely on revenue

projections and

With MACSE, the Italian BESS
Market Looks to Stability Instead of

Why longer batteries proved the better fit for
MACSE Pexapark analyzed the trade-off between

NHOA Energy secures first MACSE
battery awards in Italy with 600

Rome: NHOA Energy said Monday that it has
been awarded its first large-scale battery energy
storage systems (BESS) under Italy's MACSE
capacity mechanism, with two projects totalling

CASHFLOWS Revenue stack MACSE-
selected project

Revenue stack - MACSE-selected project
Revenue Analysis If a 7% IRR is targeted, the
minimum MACSE bid premium should be equal to
XXX EUR/MWh/year. From 2028 until the end of
the 15
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merchant revenues over the same contract

#key #nhoaenergy #key2026
#macse #energystorage #bess
#nhexus

NHOA Energy partners with IPPs, utilities and
infrastructure funds to turn BESS pipelines into
competitive and resilient operational assets, on
time, on budget and built for long-term
performance.

Italy's First BESS auction set a new
benchmark, but at what cost

Italy's first-ever auction for grid-scale battery ‘
storage has reshaped the country's energy '
landscape and tested the limits of how
aggressively investors are willing to bet on this
asset class.

CASHFLOWS Revenue stack MACSE-
selected project

Considering a 7% IRR as a target and based on a
series of different costs for the energy
component (in EUR/kWh), the 8-hour system
maintains dominance in terms of competitive bid
over the 4-hour system.
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RSCSCN
A Practical Guide to MACSE
Competitor Analysis and Bid

Modelling

These scenarios require various assumptions
being made regarding merchant revenues post-
MACSE, in addition to project repowering costs. A
higher merchant outlook would

MACSE tender opens BESS
opportunities and challenges

MACSE tender opens BESS opportunities and

] challenges Italy awarded 15-year fixed-tariff
tolling contracts to 15 standalone battery energy
storage systems totalling 10GWh in its first

Investors, the race for the MACSE
auction is on

Remuneration under MACSE is expected to be 1HeeReEL 18650 Battery Pack 251P
worth up to EUR34,000 per megawatt
%

contracted, depending on the discharge duration
contracted. Thus, a 10-hour discharge period
would
A more competitive Italy with
renewables, storage and stable
rules

18650 Battery Pack
451p

Our proposals for a more competitive Italy: 1.
RES and BESS auctions planned and consistent
with the NECP (National Energy and Climate
Plan) and PNRR (National Recovery and
Resilience Plan)
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NHOA Energy Secures 600 MWh
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BESS Projects in Italy Under MACSE

NHOA Energy, global provider of utility-scale

energy storage systems, has been awarded two

new Battery Energy Storage System (BESS)
projects in Italy by a leading independent
platform

82Solar Inverter

MACSE tender opens BESS
opportunities and challenges

The systems have durations ranging between
four and eight hours and are due to start
operations by 2028. The tender was four times
oversubscribed and the weighted-average
allocation
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Widening power spreads likely to
drive Italian BESS operators' MACSE

LONDON (ICIS)- Multiple market experts,
including a source from KYOS Energy Consulting,
have told ICIS that BESS operators are likely to
opt for a hybrid bidding strategy at the
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#decretobollette #renewables
#storage #manifesto #planning

The #manifesto also puts forward four shared
operational proposals: lintroducing multi-year
#planning and a clear #auction calendar for
renewable and BESS capacity; 2extending Italy
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Widening power spreads likely to
drive Italian BESS operators'
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The post-2028 horizon poses the threat of
"battery cannibalization" - the new BESS capacity
contracted by MACSE could reduce price
spreads, thus cannibalizing battery arbitrage

Italian BESS & MACSE state of play

Iltaly has emerged as one of the most attractive
= afefalalalel European markets for Battery Energy Storage
| ol System (BESS) investment. Much of the attention
— 7 has centered around the bankability
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